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os" February, 2021
To,
The Corporate Services Department,
The BSE Limited,
Phiroze Jeejeebhoy Towers, Dalal Street,
Fort, Mumbai - 400001.

Subject: Outcome of Board meeting held on 08111 February, 2021.

Dear Sir,

We wish to inform you that, the Board of Directors in its meeting held today ie., on Monday,
the os" February, 2021 at Pundol Apartment, 160 M.O. Road, Near Poona Collage, Pone-
411001, Maharashtra, India had inter-alia approved and took on records Unaudited Financial
Results for the quarter and Nine Months ended on 31st December, 2020.

It is hereby requested to please take the record of the same and acknowledge the receipt of
this letter.

Thanking you,



AGRAWAL CHHALLANI & CO.
C H A RTERED A C CO UNTA N TS,

[ ~~/';Nb~''i?HUH''1'OJ,l 0~~ 1I~ ~W CCH~l~ ~::
NAGPUR·GPQ·44000 1, Ph. 25 95653,2595750.

Independent Auditor's Review Report on Unaudited Financial Results of the Company Pursuant
m_m.m"_. . ....JQ ....tbe ...Regulations 33 of the SEBl (Listing Obligations and Disclosure Requirements)Regulations, 2015

To,
The Board of Directors
INERTIA STEEL LIMITED

.f.:. We have reviewed the accompanying statement of Unaudited Financial Results of INERTIA
STEEL LIMITED ("the Company") for the nine months ended 31sl December, 2020, ("the
statement"), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
("the Regulation"), as amended.

2. This statement is the responsibility of the Company's Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, Interim Financial Reporting (lnd AS 34) as prescribed
under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India, Our resp0tlsibility is to express a conclusion on
the statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, 'Review of Interim Financial Information Performed by the Independent
Auditor of the Entity' issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the statement, prepared in accordance with the recognition and measurement
principles laid down in the applicable In . n Accounting Standards prescribed under section 133



& CO.
C H A RTERED A C CO UNTA N TS,

...MJ'J···J!J.,,···,J"""i;.HJ.I!"LIrl OOR, NEW COL 0 NY,
BEHIND CHHAONI POLICE CHOWKY,
NAGPU R-GPO-44000 1, Ph. 2595653,2595750.

of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting
practices and policies generally accepted in India, has not disclosed the information required to be

.'" "-,, . diselosed irrterms of Regulation 33 of the Listing Regulations, as amended, including the manner
in which it is to be disclosed, or that it contains any material misstatement.(

FOR AGRAWALCHHAL
CHARTERED AC

/ \J/
( S.R.~allani )

PARTNER.
Membership No. 30154.

UDIN : 21030154AAAAAX9958



PAR ..' I

INERTIA STEEL LIMITED
CIN: L51900MHI984PLC033082-

n Ullces
Statement of UnaudIted Financial Results ror the Quart .. · and Nine Months Ended 31st December', 2020

QUARTER ENDED NINE MONTHS ENDED YEAREND!D
I'ARTICULARS 31.12.2020 30.09.2020 31.12.2019 31.12.2020 31.12.2019 31.03.2020,

UNAUDITED UNAUDITED UNAUDITED UNAUDITED UNAUDITED AUDITED

I Income
a) Sales / Income from Operations 962660 1167724 390600 2860761 1277610 1730110b) Other Income - - - . - -Total Income 962660 1167724 390600 2860761 1277610 17301102. Expenses
a) Cost of Matenals Consumed - - -b) Purchases of Stock-in-Trade 759909 970464 224700 2066023 841110 1403070c) Changes in Inventories of Stock-in-trade - - - 299460 - (299460)d) Employee Benefits Expenses 60000 58000 60000 176000 80000 140000e) Finance Costs - - - . .t) Depreciation and Amortisation Expense - . - . -g) Listing Fees - - - 354000 354000 354000h) Legal and Professional Expenses 12800 15500 40908 63340 73233 77233i) Other Expenses 6950 3501 2426 10640 14309 45486Total Expenses 83'1659 1047465 328034 2969463 1362652 17203293. Pl'ofit/(L",,) before Exceptional Items lind Tax (1-2) 123001 120259 62566 (108702) (85042) 97814. Exceptional Items . . - - - .5. Profit/CLoss) Before Tax (3-4) 123001 120259 62566 (108702) (85042) 97816. Tax Expenses
Current Tax - - - · 2540IncomeTax for Earlier Year . - - - 20 207. Profit/CLoss) for the period I year (5-6) 123001 120259 62.~66 (108702) (85062) 12118. Other Comprehensive Income (OCI)

(I) Item Ihat will not be reclassified to profit or loss - - - . · -(II) Item that will be reclassified to profit or loss - - - · -9. Total Comprehensive Income fur the period I year (7+8) 123001 120259 62566 (108702) (85062) 7211

10. Paid-up Equity Share Capital 2488000 2488000 2488000 2488000 2488000 2488000(Face Value per share. Rs 101-)

II. Other Equity excluding Revaluation Reserve (250468)

12. Earnings Per Share (of Rs, 10/- each)
a) Basic 0.49 0.48 0.25 (0.44) (0.34) 0.03b) Diluted 0.49 0.48 0.25 (0.44) (0.34) 0.03

(I R

NOTES:-

1) The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 08th February, 2021 The Statutory Auditors
of tile Company have carried out a Limited Review ofthe above ..esults,

2) The Company is operating in one segment only.

3) Based on the estimates, the company expects that the impact ofCOVID- I9 011 the operations of the compnay will not be significant

4) The figures for the corresponding previous periods / year have been regrouped / rearranged wherever necessary, to make them comparable

Pune
Date: 08th February, 2011

For Inertia Steel LimIted

Dtrector
DIN - 02446635


